RESOLUTION No. 2008-06

A RESOLUTION OF THE COUNCIL OF THE CITY OF COATESVILLE, CHESTER
COUNTY, PENNSYLVANIA, AUTHORIZING THE CITY OF COATESVILLE TO PAY
THE COATESVILLE REDEVELOPMENT AUTHORITY INVOICES UNTIL THE
REDEVELOPMENT AUTHORITY BECOMES FINANCIALLY SOLVENT

WHEREAS, the City of Coatesville is a chartered Third Class City in the Commonwealth of
Pennsylvania (hereinafter the “City™); and

WHEREAS, The City of Coatesville is acting in the public interest by assisting in the
redevelopment of the City at the lowest possible cost to the citizens and taxpayers of the City; and

WHEREAS, the Coatesville Redevelopment Authority is duly organized and validly existing as a
municipal authority under the Municipalities Authorities Act of the Commonwealth, as amended and
supplemented; and

WHEREAS, the Coatesville Redevelopment Authority has been duly constituted by the City of
Coatesville; and

WHEREAS, as of the date hereof, the Coatesville Redevelopment Authority has insufficient
assets to pay its current obligations at this time; and

WHEREAS, the City of Coatesville reasonably expects to reimburse itself for the Expenditures to
be paid by the City from general funds of the City for the Coatesville Redevelopment Authority with
proceeds of the sale of properties.

NOW, THEREFORE, BE IT RESOLVED that the City of Coatesville authorizes the City
Manager and Finance Department to pay the Coatesville Redevelopment Authority invoices and
obligations until such time the Redevelopment Authority acquires sufficient funds.

IN WITNESS THEREOF, the Council of the City of Coatesville has adopted and enacted a
Resolution this 14” day of January, 2008. <

Karea Jorgensqf(
City Council President

I HEREBY CERTIFY that the foregoing is a true an ./ orrect copy ofjithe said Resolution duly adopted at
a regilar meeting of City Council held on this 14™ da y 008 and recoprded in the minutes as

Cxty Mangger



