Resolution No. 2008-65

A RESOLUTION BY THE COUNCIL OF THE CITY OF COATESVILLE, CHESTER
COUNTY, PENNSYLVANIA, DIRECTING THE COATESVILLE REDEVELOPMENT
AUTHORITY TO PREPARE A FINANCIAL PLAN TO MEET ITS FINANCIAL
OBLIGATIONS

WHEREAS, The City of Coatesville is a Home Rule Charter Third Class City in the
Commonwealth of Pennsylvania; and

WHEREAS, The City of Coatesville is acting in the public interest by assisting in the
redevelopment of the City at the lowest possible cost to the citizens and taxpayers of the City; and

WHEREAS, the Coatesville Redevelopment Authority is duly organized and validly existing as a
municipal authority under the Municipalities Authorities Act of the Commonwealth, as amended and
supplemented; and

WHEREAS, the Coatesville Redevelopment Authority has been duly constituted by the City of
Coatesville; and

WHEREAS, the Coatesville Redevelopment Authority has encumbered debt in excess of
$7.,000,000 with inadequate assets to retire the debt.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Coatesville, Chester
County, Commonwealth of Pennsylvania that the Coatesville Redevelopment Authority shall prepare a
financial plan to utilize its assets in such manner as to meet its fiduciary responsibilities as a municipal
authority, and that plan shall be submitied to the City Council by March 30, 2008.

IN WITNESS THEREOF, the Council of the City of Coatesville has adopted and enacted a

Resolution this 14™ day of January, 2008.
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HEREBY CERTIFY that the foregoing is a true and corregtfcopy of the said Resolution duly
adopted at a regular meeting of City Council held on ghis 4" day #¥ Jdnuary 2008 and recorded in the

minutes as such.
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