emorandum

To: City Coungit
CC:  Kirby Hudson
Department Head
Finance
From: John Marcare /
Date: 4/25/14

Re: February 2014 Financial Statements

Attached is the Statement of Cash Position as of February 28, 2014 for all City funds, a
Year to Date (YTD) Budget — Revenues report, and a YTD - Expenses report for Period 2.
We are waiting for the auditor's adjusting journal entries for FY2013 therefore the YTD
balances are subject to change.

The Statement of Cash Position reports the City fund and the bank accounts within each
fund. Ali the accounts held at the Coatesville Savings Bank are normal type checking
accounts (NOW Checking or Business checking) and the amounts shown are reconciled
balances. The accounts with Susquehanna and MassMutual are investment accounts and
reported at market value.

The YTD Budgst Reports — Revenues indicate a total of $829,512.32 was received in the
General Fund in February and $1,180,525.56 year to date or 11.66% of the 2014 budget.
The comparable YTD percentage in 2013 was 12.53% of budget. Over $630,000 received in
February was from Earned Income Tax and Real Estate Tax. Most real estate tax revenue
is expected to be received in March and April.

The YTD Budget Reports — Expenses show a total of $596,811.33 was expended in
February and $1,525,165.60 year to date or 15.17% of the 2014 budget. This same
percentage through February, 2013 was 17.17%. The benchmark for Period 2 is 16.67%. All
departments are under the benchmark through February with the exception of 486 -
Insurance due to payments made in January for nearly $300,790 in property and liability
insurance premiums. The policies are on a calendar year basis and we are required to pay
premium up front.

Attachments




City of Coatesville
Statement of Cash Position
as of February 28. 2014

Balance Balance
Fund Account # Account Name Bank 1131712014 2{28/2014
GOVERNMENTAL FUNDS
General 100013001 General Fund Coatesville Savings Bank 1,336,670.19 1,419,862.72
100013100 Payroll Account Coatesville Savings Bank 38,122.45 34,871.22
Grant Funds 100013036 Grants - Weed and Seed Coatesville Savings Bank 1,826.54 1,828.68
100013050 Capitat Grant Fund Coatesvilie Savings Bank 62.94 62.94
100013126 Police Equipment Granf - 2010 Coatesville Savings Bank 8,816.30 7.227.11
100013118 Police JAG Technology Coatesville Savings Bank 0.81 0.81
100013068 Byrne Justice Asst. Grant Coatesville Savings Bank 98.66 98.66
Drug Forfeiture 100013027 Federal Drug Forfeiture Coatesville Savings Bank 1,132.78 1,132.87
100013043 State Drug Forfeiture Coatesville Savings Bank 13,884.12 13,885.19
Sinking 1006013076 Sinking Fund Coatesville Savings Bank 2,279.11 2,279.28
Capital Reserve 100013084 Capital Reserve Fund Coatesville Savings Bank 35,588.95 85,306.39
Reserve Trust 61-T181-01-7 Reserve Trust Susquehanna Bank 7.532,742,56 * . 7,548,266.64
Rainy Day 61-T182-01-5 Rainy Day Fund Susquehanna Bank 132,128.37 * 137,752.58
Liquid Fuels 100013092 Liquid Fuels Fund Coatesville Savings Bank 132,579.07 91,230.77

GOVERNMENTAL FUNDS TOTAL

PROPRIETARY FUNDS

Solid Waste 100013018 Solid Waste Fund

PROPRIETARY FUNDS TOTAL

FIDUCIARY FUNDS

Developers Escrow 107000811 Developers Escrow

Fire Escrow 107000829 Fire Escrow
Non-Uniform Pension 001298501 Retirement Income Plan
Police Pension Fund 001298502 Police Plan
Fire Pension 001298503 Fire Plan

FIDUCIARY FUNDS TOTAL

* market value basis

Coatesville Savings Bank

Coatesville Savings Bank
Coatesville Savings Bank
Mass Mutual
Mass Mutual

Mass Mutual

$  9,235,932.85

$ 9,343,795.86

105,223.92 21,770.19

$  105,223.92 $ 21,770.19
111,874.04 111,874.04
79,835.60 68,729.71
1,794,463.75 * 1,843,392.87

11,892,277.53

714,201.52

* 12,217,683.02

* 738,108.75

$ 14,592,652.44

$ 14,979,786.39
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